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ile is: ates ‘that even those who have’ no 
-Imoral or patriots interest in the war, should 
(peer into the misty fatere with intense 
anxiety as to ite duration and its probable 
ending. In a financial point of view alone, 
immense interests depend on the mode in 
which this straggle shall close ; and every man 
who has. property invested, or is engaged in 
business, is eager to catch some clear view, 
(if possib\e,) for an instant, of the tremendous 
events which this Summer is to witness. It 
is right and wise for us to. put together all 
the known conditions. of the case, and so 
frame the most satisfactory theory of thé 
future which is possible under the. circum- 
stances. Such judgments, imperfect as they 
may be, must’ guide all men in the present 
management of their affairs. 

Through the dark clouds of the future, we 
can see that there are but two results moral- 
ly possible to this great war; one is a sud- 
den, and the other a gradually successful 
ending. ‘We cannot admit the supposition 
even as possible; that the rebels should con- 
quer. It is very fairly within ‘the limits of 
possible, if not probable events, that, for: in- 
stance, Gen. Tuomas should, in the month of 
May, occupy Atlanta and the State of Georgia, 
and thus, as is confessed by various rebel 
authorities; cut. off the sources. of food for 
their Virginia army, and compel ite evacua- 
tion Of that State, if hot its breaking up. Or, 
again, that Gen. Gaawr, with the enormous 
force he is collecting, should; in the course of 
the’ Summer, capture Richmond and defeat 
Gen. Lzx, or at least compel his retreat to 
North Caroline and South Carolina, Should 
either of these events happen, even though 
the war should drag itself out in guerrilla and 
sporadic manner for a year after, our people, 
with their usual] hopeful habit of discounting 
the future, would generally act and feel as if 
the struggle was over. ‘What would be, the 
first effects of such @ sudden ending or sup- 
posed ending of the war ? 

The Govergment would be at once justified 
in an immense ‘reduction of ‘ite land and 
naval forces. A+ guerrilla warfare could be 
terminated almost by the black troops alone 
in the service of the Government. But sup- 
pose that a sufficient army and navy was re- 
tained for the purpose of a thorough settlement, 
there ‘would be at least a reduction of four- 
Jifths in the expenditures of the Government. 
That is, we may safely say that a customer 
who has heen doing a business with us all of 
$6500,000,000 per atinuni, would . suddenly 
withdraw %$400,000,000 of custom from the 
country, .We can imagine the startling ef- 
fects. Here are warehouses full of army 
clothing and soldiers’ suits, stores of harness, 
and saddles, and horse-trappings, factories of 
wagons and ambulances and cannon, piles 
of gans and pistols and carbines and swords, 
all suddenly thrown upon the market,.with 
their great purchaser gone. A fleet of s:eam- 
ers and vessels, no longer wanted, are up for 
sale... All who have been raising horses or 
hogs, or cattle, or breadstuffs for the army, 
find their property on their hands, and the 

great. customer disappeared, (though soon 
to. reappear in other forms.) The rajl- 
road companies have their’ immense busi- 
ness at once cut down by. half. All 
the ten thousand branches of production 
which haye been stimulated directly and in- 
directly by the Government. outlay, are in a 
moment, ‘as it were, left dry and fruitless: 
Such a stagnation of business, as wonpld en- 
sue in this country during the first few 
months after a sudden peace, wae probably 
never witnessed. Half a million of men, too, 
would be thrown. immediately on the labor- 
market,..All wages would at once fall, and 
great suffering’ would, no doubt, be endared 
by the poorest laborers, in the severe compe-, 
tition; though here they would be aided by 
the additional cheapness of food, which would 
at once result from such a condition of affairs, 
The effect on the currency can hard- 
fy b be doubted. “It is calchlated that forty 
or fifty millions. are held by. Americans 
in’ Europe, for °séourity. This amount 
would, of - course, be hurried back 
to secure the best possible exchange. Hoarded 
gold——-and there must.be a vast amount of it 
in the country—would at once come forth for 
@ similar reason. Government stocks would 
rise immediately, and all those  fereign pur- 
chasérs who are waiting eagerly for the first 
great turn of the tide, to invest in our na- 
tional securities, would. send their orders. 
We should be probably but slightly in debt to 
Europe, and have little that she wants, so 
that gold from all these sources would: pour 
into the country. All these causes, and the 
new confidence in our success, would bring 
down the price of gold rapidly, and make the 
time for the resumption of specie payments 
much nearer than it looks at present. 

‘ With a fall in. gold would come « great 
tamble in values. Merchants who had bought 
with gold at 160 must ‘sell at 110 or lower. 
Fortanes of ‘half 9 miliion in co eee 
dwindle down, perhaps, half thelr 
Stocks eome down: with @ crash. 
seourtties. fail thetr fifty or hundred per cent. 
Coal-mines, ,gold-mines, copper and silver 
bubbles ‘burst,’ and“ eave thousands . who 
‘thought themselves rich, poor, Grand es- 
tates In’ lots and houses ‘and landed ; 
‘would be at once immensely reduced in value, 
and foreed on the market. 

The bankruptcies would pobabiy not be- 80 
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The other, and, woibeliév the more prote- |: 
ble theory of the close of the war, that it will | and 
be gradual, would, we need not say, make all 
the results pictured above more light and én- 
durable. Business dnd. values would have 
more time to adjust themselves to the new 
order of things. ‘There would be stagnation. 
and losses of apparentjfortunes, and falls in 
values ; bat, reaching over more time, they 
would not be so disastrous: New branches of 
business would gradually take the place of 
old; the gradual appreciation of the currency 
would give all time to prepare for the great 
change, and it might be that peace would lift 
us gently and easily from the arms of war. 


A New Movement fer City Reform. 

The grand difficulty in arly attempt to re- 
form our City Government has always been 
that the “hetter classes” could not be induced 
to do anything persistently in them. . They 
would turn out occasionally under some great 
excitement, and put Ina “ reforin candidate ;” 
but this spasmedic exertion has usually satis- 
fied them, and they havé fallén tack ‘into 
their old indifference, and let the kaavish 
wire-pullers have everything their own way. 
It was too much trouble to ettend primary 
meetings or to canvass a ward, or to follow 
up some great public “job” in all its intri- 
cacies. ,Most men in business supposed they 
had not. the time. for such maiters.. They 
would rather lose. two per cent... of their in- 
comes yb the peculations and follies of the’ 


City authorities than thus éxhaust ager Or 


energy and leisure. Besides, any attempt at 
reform always seemed. Quixotic and useless. 
The persons who were thus plondering and 
trampling on the public, had been skilled for 
years in all the tricks of their trade; they had 
organization and a great constituency behind 
them. It was extremely difficult. to convict 
them: still more to displace them. The Re- 
formers never had a permanent organization, 
or means, or a well-established constituency. 
There ‘was no réguidr party in each ward 
whose object it was truly to reform the’ City 
Government. There were no persons “who 
could be constantly employed in tracing ont 
and exposing public jobberies and abuses. 


Whenever an organization was formed it had 


not names of sufficient character, or means 
enough, to command the attention of theCity 
for any length of time. 

We always felt confident that a time would 
come, in which all property-holders and all |’ 
rent-payers (of intelligence) would see that 
the limit of indifference and -idleness in this 
matter had been reached, and that thet happy 
period would be, when the taxes were eatiog 
up the greater porfion of the annual. profits 
from real estate in News¥ork.: . This time has 
come, In seven years the. debt. of :the City 
has increased moré. than .100.per cent... In 
thirty-three, years, while the population has 
increased five-fold, the public expenses have 
increased swelve-fold. ‘eha 

It is expected that during the sini 4 yent 
$15,000,000 will ‘have to be’‘reised from ‘our 
over beardntd City by taxation. The natiral 


effect is that real-estate owners find ‘their:}: 


profits leaking rapidly away, and that all per- 
sons renting houses are threatened with arise 
in rents, much greater than the depreciation 
of the currency would: warrant. As one 
result of this state of things, and ‘also: from 
the long-repressed mora) indignation: at 
such ‘shameless waste and’ ‘plunder’ by 
the . authorities, a new association. has 
been fermed—the . Citizens’. 
The gentlemen leading it, and warranting its 
thorough respectability and earnestness of 
purpose, aré such well-known citizens as 
Hamiuton Fisn, Jy De Wotrs; Wu. E. Dopaz, 
James M. Brown, JowaTuan Srunces and many 
others, . They @ ip devoje their ener. 
gies “to the ¢s lishment of) an honest, 
efficient, economical City . Government, 
characterized. throughout by a careful 
adaptation of | means to ree in which 
all the -departments sball 

Th ox Rosat tetlic OF Tiscbares 

daties faithfully, and to render our Seated 
Government a credit instead of a disgrace, as 
the metropolis of America.” , 

Their first efforts will be given to electing 
honest and capable mea to municipal offices, 
without regard-to polities. . For this: ‘purpose; 
they have. already: thoroughly organized at 
least one- ward, the Eighteenth, under the 
Presidency of a prominent citizen, and have 
formed sub-committees for each district: 
The association propose. also to protect: the 
purity.of the ballot box, fo point- out aad-ex- 
pose peculations and robberies:of the, public 
purse, end where feasible, to attempt ‘im- 
provements in the City Charter. 


» The formation Of. a0eh an association is at 


very. important event for the interests of the’ 
City. Its suceéss will depend, not so much 
on its frases nia rire & 
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